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'M'he Changes in Prices of Stocks
Duting the Day Are
Insignificant.

RELAPSE AFTER STATEMENT

Mhé Market Moved Hgsitatingly
Throtighatit, But Close Was
Very Heavy, at Lowest,

B \sumlnmd Press)
NLwW [YERK. dJan, ol =Trading  in
Muuhn wha Tlsticss to-day and the changes
prleen ware trivial I'hie tnarket moved
neumdngly\thrau;hnul. Lho maxsion, bul
closid heavy at practicaily tha lowest, Tno

carly  trading showed” o disposition to
tarty prices upwitrds, N spito af  frea
sl ing of United Blitey 8Sleel profetrred

iwnd  digcouraging opinlons eureent over
Prites gave

the lron and sleol otitldok,
way after the publieatlon of the Dbank
staiement. The item af deponits renehid

a new record flgura’ to-day and lonns angd
cmrli . loserves went: above last Wik 8
rezord fgures, 'The ohanges In tho varl-
ous llems wero not tully up to lnst week's
urprecedented records, but' the {nereise
i leans, with inst week's pnd.one ‘Gther
ettaeption, hits never hefors heen equialledy
anil the lnercase (n ﬂl:pfmllu never beforo,
witl lnat week's sxceptlon, The loah-ftem
of the clearing house banks ls how, ¢lose
ip the bfillon dollar mark. Tho. wohi's
gale Inocnsh
ihy preifminary bstimdtes, but wnd nol
sufl'clent " to mitke up 1oe Increased TE-
sirve requirement from . the epormoud
griwth in deposita, so that the! surplus
19 Blightly  impalrod, .
The Neéw Yorlk banks are lmll.!nr large
1iias into commerclal pajer from-Interior
pollits, and lern loans tave hoon. mada
on slerling collnteral, so. ihol Lhe rapld
growth of the loan aceount: 16 régarded ns
Hound nnd Eage, But Lhere I8 growth
of  ecofisersatism In the  feellng about
rxiending credits for specu:at! va commit-
menis in. the stoek fnarket. Forelgn In-
filences to-dny wors sllghl, but wers fo-
yvematln to higher pilees

‘I'no ' bond market has shown some Bym.

pathy with | the reactionary tendency
uf stocks, and business hps declined in
vulume.

Lrited Btates twos and old fours have
et fned 1-¢ and tho threes, coupon, have
Bd\'m:oed 1-4 per cent. on call durlng the
‘\f‘

’1nta1 sales 214,800 shares.

MEW YORK, Jan, . 80.—lose: Money on
call eaxy, no loans, Time loans steadler;
alxiy dnys g 8-4:.niety days 4; siximontia
4 to 4 12 Irime mereantile paper 4 1-2
w6 14 per cent.  Sterling  exchuanga
stundy, with actunl: bualx:nus in banksora®
Bilis-at $4.85.60 (0 $1.85.57 tor demand, and
ar $4.52.90 to $4.E3 for | sixty 'day hills
J’cmed rates $4.53 1-2 to .54 and $.56 1-2
13 30,57, Commercial bills §4.82 to §4.82 1-&
Lar silver 55 &-8. Aexican dollars 42.1-Z
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i COTTON MARKETS,

NEW YOREK, Jan. 3,—Never befors has gush
mn advance ns that of thls mbrmiog been wit-
nessed ovar-night In/ tha' eotian market, nnd
11(-rhnnn jever LBefora had the mark L shown
wild' exeltement., Cables from  Lierpool

ek reporimit’ an ad an e

uum H anuluy, They
4 points, whan they wors expocad to
.ﬁ E’.&r 10 pal::m ower, [hera were sensatlonal
viees Liverpool, also mentioning a

enrner In Junun.rr -February, with oxclted By~
Ing on slop-orderds und rumars clrouiating ro-
serd|ng the conditlon of Continental, - Liver-
pol uml Ameriean houses, Here, firat prices

wore at an wlvance of L@B'I. nulnla on l.hn old
and - 1Bfj18 polnis on Lhe new  Crop montha
Marah, whtch closed lnst lghl al 15,52,
at16.% nnd sold up to18.43 on tha call.
cloaing  yesterday ‘al 1604, advanced  to 16, (6)
and. July, closlng’ Li 18,18, opened at 1
‘Fharn Wil heavy IIquhlmlnn. and immmllnluh
following - the  call nricea sar~ed off
points, hut tha market remained yery ::n'lu-d
\\Ill:: :mrllnf tramendously Betivo,

Hequle nunn tollowing tha onll carrled the
Actlye months down from 22628 pulnl.al, with
March selling nt 16.20, May at 18 6. and Ju.s
nte 18,50, But at - this point thern was

and the morket was foread up o n
mlll..fwhlg er 1e\-c| with March resching 16 15
670 and July 1600, » net. advencs on
1hem monlha of TIFTe poits,
T'ho olose wWiH AL nenr lI:u l.cn nnd sleady

wiih.the noarne positions G175 peints up ani
~ the loter months 248 points net higher, Tae

r.nl]t-s of - Lthe  day  were estimater at 40,000

1Ll A,

Hecalpts of cotlon al the ports to-day wuﬁ

82948 bales agalnet 25,088 luet week dand 3

st year. For ih Wk 185, bales againsl

b] laal week amd 144,101 last yuar, To- dn. s

bl
yecaint oAt Now Orleans - wore 15,076
againgt 19120 1.1!1. %rrir. and pt Houeton ns*s
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On_seeou
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a morgin ol
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In the :uLurn rrm:ket. 1he greatest surprise ‘a{u:'-\‘-‘ki:iit?s@-lffcl\e}!sh‘éhrlmw&!mi! g I
of the scason given cotton traders ‘n_'hebn _ GAME—Continues um- lignt  receipis. | BACON—

Ll\'nrpmi cmaed l'N:.“ of helr punts her | gearon over January Narms, amall, nmaked 50 1

than s closlng of declinlbs. | " RECEIPTS FOR THILE AWEEK—TWheat, 41,504 d o amnaked Yok B a 1
b a:m;; ,:Jﬁ,ﬁ?ff.’f “&"eﬁwd:ar:?l“nﬂrﬁ& b | bushinin: carn, 22165 bushels; oalsm 15232 bush= ! o, 1
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talon went prices to wnnensy of levelr Nei | fufsis memth heS0 mhehehth - hemomifr Bty ot
only Swern realpera selling’ yesterday, but it POULTIRY—LiVE AND DRESSELN 14
Wi snl»o evident (ol large Injeresis wers E0- | Tyriey hms. per 16 - a0 |
ing rhort of ihe morket, Late yesterday afier | pyrkey gobblers, per 1 SLining 14 by
noan on the curb’ traders saw . thely mistike | hielens, spring, small, per Tkl g 14 1.2
pnid they  ment  Immense numbers af BUyIng | Chickene, sprin, large, per Ib. g 1 o
orders: to Liverpool, which causcd the hig ad- | j7ens, small, per Ib 1 e Q@ 1.0
yance there instead of. the expscted dec.nt. | Heng large, per lb. 1 b 1 v —

With asuchg heavy covering by ‘shorte  ibls ne W i MCHMOND GRAIN 'EIA_'R KET..
‘morning- tl hg lsading ‘bulls-let the snarkot take 1 L i mocd? Vi Jan: 90, 100k
Its own course,. . For tho uctive, ,{’u itlong prines i e OTATION !
Bl the opening were S8761 points higher THe | Gpese, - each &iseasis AT i SRR i ’l,[___ TIONR: & -
Initia] ndvance was followed by o reaction of | myurkeys ,dressed, wodrawn, Ib.. 16 g 1EAT
g2 Spolnte, but before tha nodn clﬁ!ins prices | Pyjeks, dressed,  unarawin, Ihio 150 17 £h
pdvanced | severnl polota - abave opening. | Gegse, dreased, undrawn, Ib. 1 2‘5 12
figures. In the truding May admm.m &1 polnts | Cnickens, dressed, drawn, b EER 14 r
tn 17e., fell off G poinis (o 1ﬁ T4, advenced to' | Tyrkey hens, drawn, [b ] é ] EH 4
17.09, und then declined to 17.0. 'Other montha | Turkey gobblers, drawn, b 16 @ I8 a{‘ bag lots”
ahu“ed similnr Auctuntlons. The moriet ol sed | Gpjckans, small, deawn, 1h R s T c"l)"."hi va. b a1
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March, April, May, June and July GGE mlmn Tlens,  email,  drawn,  Ib iy 14 ekt whita al )
and August 76 pofnts higher than yesterday's | jens, large,’ drawn. I 1 130 | NEETE ehlte ear da '
closing. it et 16,15 Ducks, large, fat, drawn, Tha.. | 18 1 No'3 'r":‘l’;fcd s JLE_" )
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tp.xﬂ{:; )Igy closed at 9o, July, 3ive.; Bej- '\I::L('I.ﬁfm ¥ 14 g 10 cows. ' m‘g 10‘;]' sl !
tamber, s ad; - market | slow,
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MARING INTHLLIGENCE.
PORT.O ]"Ilii!!‘-l.l’.)l\? D, JAN oo, Lo,

Bteamer Drandon, ]lhm]pu, ‘Nertollt, marchans
dise and passsngerd, Old - Domiblon  line
Bieather - Poeahontas,  Graves, Norfolk mnd
Jatnes river [nndings,  mercondiac and possan-
gers, Virginin .\nvﬂlir“ o Cor pany.,

Bteamer Brardon, Yhoder, Narrolle, marchans
dles nnd pomsongers, Old Tominlon line
PORT NIZ W’POIT.‘I: NE VS. JAN. K, I.Wl.

Bteamoer \1}'rtlu:]um- l]n\tlrnora

Blohmer Tidiana, Char

Btsnmer Amateldyl; nnunrtln. mand Anistar=
MALLKD,

Liverpool.

dma,
Btenmer  Rappahannoel,
FINANCIAL,

WHE T,

"'Hp situation in the Bast ls still threat-
ening, wnd this will ‘hove a tendehcy to

ndvunds  prices, (Aside  from thia, the
drop’ situntion In the  Houthwest 18 &
prenounceg bull card,  Uhe “Hull* lenderd

hrva not besn especlally nggresslye this
weok, and the result has Ueen' a slight
ent; ng aft In jzrinun, unrl wu lesy active
market, BUY WHIZAT.,

STOCKS. .

'hig weel has demonstrated {hat the
interest in the war situation in the Far
1¢ast has not dwlhdled, Up Lo yealorday
muriet  has shown an  extromely
stirng underfona, and Lhe buylng wis ol
tha ‘mast confident charactar: When the
nows came that the probubliltled of war
berween Hudsln and Japan liad lncmaaed
thia caused o selling moyvement, and 't it
matket has reacled from one l.o oG m\d,
hillt per went. from the high prices cstab-
Wihied ! on Wedneadny. 1L must be snid,
nhewever, that the'bulk 'of the selling was
short sLock, and there was very llltle
md,catlans, of  lgquiddtion.

stoney stlll continues’ cisy, and ovory-
thing:ftavora! a @ highep muarket except
the  temporary sel-back that: would bo
cavied, py.war ln the Far Bast Pending
soinathing definite’ from ‘Lthal quarior we
would “advise’ conservatlsm, but would!
on no aceount. recommend the'short sida
07 thiy marketi rather: would we take such
oppertunitics as will be presented durin
the  next. few days to. plek ' up. guo!i
stucks. on reactions” of rom'one Lo’ two
puanis, | Wa es ecmlly ml:ommmm the

Urehasa * of T UL ;\J‘C‘IIIE:ON
t..(..\l)Lu\'”A\IJ Pl—‘u,un.mﬂ,l) AI8H0U-
RI FACIFIQ UNION PAGIRIC, 8OUTH-
HRN PACIFIC, NEW YURK, CLN'] RAL,
PeNabYLYANLA and Jiho WABASH
ISSUES." On . reactlon UL from two: to
thive polnts we would adyise the purchasn
af  READING LRLD and. Be\L'lli\lOlLb‘
& UHILO o

Amalgamated Copper Stad V.G will scr]l
ultimately  veey: much higher,

~ GOTTON.

The records have been broken this week
in tho cotton market, and the adyances
scered have heen simply phenominal, Wao
hive repoitedly pointed cut that'lse, cot-
toa - was: lierg ‘Ao stay., Now. wa prsdlct

‘that ecotlon will sell above 17c. ln'the near

tuiure. The market hos been' so strong
thar it has driven praelleally all tho
aborts  to cover. SVith Liese ‘sustaining
fnELrences out 0f thg way, It would not
be  surprising to see the market readt
frem tho high fgures of the past week:
We advlge extremg caution at the pres-
ent time;. hut: bolevesthat .purchases of
tha - Mareh, May and;) July options ot
around 16e, will prove profitable,

JOHNSON & COMPANY,

OFFK.ES N’n 18, TW’JJLT‘TI[ 8T,
MURPHY'S HUTEL,
RICLEMD!’\D VA,

il
L

ESRINANGIAD L

WITH RESOURCES

; _OFT‘ W '_I'.:.:.
$6,000,000.5%
THE FIRST NATIONAL BANx

RICHMOND. VIRGINIA

lnvites Accounts of Borrowers and Depositors ,
' Throughout the’ Virginias and Carolinas.

'VIRGINIUS NEWTON, Pras. UNO. M, MILLER; Jry, Vice Pres, & Gashr,
6. R, BURNETT, Asst, Cashr, J, ©. JOPLIN, Asst GCashr

RICH.OND FIRE INSURALGE GOHPIIHMIOH

OF RICHBMOND, VA.

ANNUAL STATEMENTS OF DECEMBEH 3y, 1003, AS FILED WITH
THE STATE AUDITOR,

ASSETS. ! LIABILITIES.
Cash {n Banks..,oioooiai., $29,232 B9 Capital SLocK.usvnariniss s ﬁo,uoo l!ﬂ
Interest due and acerued..... 60 99 H?”Orl'\'“d f‘“'t l'—‘!‘tﬁm In process
] of adjustant. . tiiiiiee s
Slocks and bonds. ..., 21,500 00 | po ol for reinEUranee; .
Collatoral loans fully secured 7,262 36 | Commlssléns on' uncollacted
Gross premlumg in course of PrEmiume, Jos s 32-"
cOllOEHON + st saasrhesvred 10,804 44 |BUT|’!]UH-.-..-;1-.;-----00--’ v R247 od’
L3 . ! B (i
; i Totnli s usiamisssiiisae.. $68,850.08
Totalisssseiasunsnsiyes 568,850 88 [ Surplus to pelleyholders, .., $52,247 08

The Hichmond Flre Insuranco Jorporatlon was nnt crganized 'fm: tho  sal
purpose of writing surplus . Insurance, and has no ''wild cat'", connections, I
doss an ngency bilsiness throughout Virginla, is regularly llconsed by, the Aud|
tor of State, ond mulutn[ns i depoult i1 Virglnta ' for the' protection of lts. pollc:r-

holders.
HOM_E. DFFICE. NO. 1107 .EAST | MAIN STREET,

REAL ESTATE TRUST GOMPANY, Nanagers.

DON’T RUN RISKS!

It's 'unwise to keep lurge
sumg  of  money about’ the:
house—better o place it ‘with::
us, where it will not only be "
safa, but where it will crrow
in value.

Four Per. Cent, Paitl on lllpulls.

(APITOL SAVINGS BANK,

THE PEOPLE'S DEPOSITORY.
e 1111 East Main  Street. 1

CAmrAign Y

THE SAVINGS BANK OF mcumu_l

Ill}' East Mn.ln Street, Mext to Hotel Lexinzto. B

ASSETS, $903,200.

Virginia Fire & Marine
insurance Company.

Offioe 1016 East Maln' Slmil,
RICHMOND, VA,

All Descriptions of Property in
Country and Town, Publio
and Private, Insured af
Tair Rates and Accommodat-

ing Terms..

AGENCIES IN EVERY TOWN
AND COUNTY.

WM, H. PALMER,
President.
WM. H. M'CARTHY,
‘Secretary,

BALL & WINFREE

i | 14 E. Maln Street, .

Stocks, 2= Cotton.

‘GRAIN,

Private Wires to All Markels,
Correspondents—\. . E. Woodend
& 'Co,, 'Mombers New York
Consolidated Stoolk

Exchange.
GET OUR MARKET LETTERS,

LANCASTER & LUCKE
Bankers and Brokers,
RICHMOND, Vﬂ

High=Grade Southern Securities,
Correspondence Solleited,

————
BUSINEBS

AMND PEREONAL ACCOUNTS
sollclted by

The State Bank of Virginia,

1111 E, Maln 8t, — == Rlehmond, Va,

Five Per Cent. Money.

50,000 'TO LEND A8 A wuum- OR IN
suinp to Bull pn elty real estato,
UTION & QO
\f Tenth and Lank trents,

GVER TRAILS OF GOLD

WILLIAM lLLEH WHITE.

appearing In

U, §. MINIXG Jﬁl.lﬁllll.. :

He B, Now
I‘reewqr. wtfueﬂf writu_ g

st;_:._ll_rfa.s_rll_mmn. FOR THE PEOPLE.

D “in’ gyms of ONH DOLLAR and upwards recelved 'and intarest
allow ed.’ ‘mes maﬂa on” real esimte. Nr:gousbla paper  discaunted.
R, A, l’a’l‘TDRSDN President. . L. 7 MORRIS, Vice-Prasdaai
" UJAMES M, BALT, Onshier. ; R

N. D. dargrove, P. Whitlock, H,
B. Alsop, R. A, Patterson, L. Z
John W. Gordan, G,

DIRLCTORS—GEDI’ge L. Christlan,
heodore  Bllyson, W. H. Zimmorman,
Morris, F. Sitterding, H. Seldon Taylor, 0. O. Owens,
G. Valentine, M. I Patterson. '

for n large sum' to open your Savings Account, for It may

never. come, Just depoalt ‘whatever you liavae. to spare,

no. matter how smoll the amount.  Weo will gladly assist

von In getting stnrted,  (All sums accepted, interest al-

jowed from  first day, and compoundéd semi-annually,

MAIL DEPOSITS ALSO RECEIVE CAREFUL
ATTENTION,

Provident Savings Bank,

5, GALESKI, L& W, GRAY WATTSON,
Presldent, Cashler,

VIRGINIUS NEWTON. COLEMAN WORTHAM.'

DAVENPORT & CO.,

Bankers & Brokers,
{113 East Maln Street,

Atlantic Coast Line Securities. Local Bank Slock.
Municipal Bonds,

SOUTHERN INVESTMENT SEBUBITIES.

VIRGINIA TRUST CO. 1200E. Main St

This Company Is authorized under its charier to act as
Execm‘m' and Trusteg under wills.

Administrator of Es¢ates, Guardian of Minor Children,

Assignee and Recelver,

Registrar and Transfer Agent of Bonds and Stocks.

Trustee for the Executlon of Trusts of every nature,

Loans Money on approved real estate and collateral security,

Fays Interest on Deposits, i

Jssues Quarantee, Judicial and Contract Bonds,
\ Rents Sufety boxeswnd stores silverware and other valus
ables, Vaults Burglar and Flre-praol,

JAMES N, BOYR, Prealdent, MANN 5, QUARLES, Yice-Preg
LEWIS P AYLETT, Secratary. JOHN H. §OUTHALL, Treasm

H+H-+++++H H+++H* T4+t HHtd ﬂwﬁ«l—fﬂ ++H++++ LAAAAD

Merchants National Bank.
Capltal, $200,000, Surplus and Profits, $760,120,19,

: nated State, Unlted amas and city Deposltory.
JOHN P, BRANGHS Frson n JoMNN KERR BRANGH,
N F. GLENM, Cashler,

noval banking business snd. respectiully sollcltn tha
u“'i‘:llpnr‘\liond and banks, 1::-mu!«sins every facllity.
il resw:nslhiluy wartunt, ke,
; Wo mukta 4 specialty of our ‘-urlm.t.l-minltz Iaru:mu:. Wi such Business’

i i Y 1) LEe
p:\en\ ug willi haye ‘eareful nnd prompt atiention A d°wl';;;n“§ r

Vice:Fras,

This bank does o
aenounts of Individuals
which thele bnlunu-u. Lus e

" Wao pay thres per cent, Intorest o deposles Dy oup
or an s'm!i:ionlc o deposity piyable on detand - aid bearing mwrcs:

lat I odeposit
iRy, UNiTED sTaTes, STATE AND €ITY naramran‘r.




